xvm               CONCLUSION                 241
.       '                                   '
The tendency to a rise in prices which we now
%see in operation will, no doubt, continue for a number of years, but the existing gold mines will be worked out in time, and though fresh discoveries may lead to others taking their place, the productive strata and veins will gradually be exhausted. It is, therefore, probable that after a longer or shorter period there will again be a tendency towards an increase in the Purchasing Power of Gold ; but no limit can be placed to the possible improvements in the methods of obtaining gold from the earth, and while it is possible that there may be experienced in the course of time an intolerable increase in the Purchasing Power of Gold, it is also possible, though in my opinion not probable, that there may be such a reduction in the cost of producing gold as to compel the abandonment of that metal as a Standard of Value. What appears at the present time most likely to happen in the future is a gradual rise in prices for some years, and a gradual fall in prices after thirty years or even less, since the consumption of gold for other uses than'inoney is great and will grow rapidly as the nations that formerly had a silver Standard of Value become accustomed to handle gold.
It is, however, useless to speculate on what the future may bring forth.    Each age   must